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Abstract

Ensuring the financial stability of entrepreneurship is an important task at any level of governance, including the 
regional one, as it is the key to stable functioning of economic entities. The urgency of this problem is growing 
in a crisis, as in the conditions of the military aggression of the Russian Federation against Ukraine, ensuring the 
financial stability of entrepreneurship reaches a critical level due to growing risks and restrictions on economic 
activity under martial law. In modern conditions, an important factor in the functioning of economic entities is the 
smartization of the economy. It is due to the influence of this factor that economic entities get a chance to reduce 
the risks associated with hostilities. Therefore, modeling the concept of managed impact on the smart economy 
and financial stability of entrepreneurship is of particular importance. So, the aim of the research is to develop 
a methodology for modeling the concept of managed impact on the smart economy and financial stability of 
entrepreneurship at the regional level.

In order to implement the study, the empirical data were obtained from the State Statistics Service of Ukraine. 
These data characterize the economic situation, entrepreneurial activity and some aspects of digitalization of 
24 regions of Ukraine and the city of Kyiv for the period 2016 to 2020. The involved data allowed building two 
sub-indices and an integrated indicator that feature a particular region in the context of financial stability and 
smartization. The study analyzed indicators that reflect the financial stability of entrepreneurship and the level of 
smartization of regions, developed a methodology for modeling the concept of managing changes in financial 
stability and smart economy at the regional level, and proposed an integrated indicator, which allows determining 
and comparing the level of financial stability and smartization of individual regions. 

The obtained data on the dynamics of sub-indices, which separately characterize the aspects of financial stability 
and development of the smart economy of the regions, allowed to divide the regions into 4 groups. The first group 
with a high rate of smartization and a high or moderate level of financial stability included 4 regions and the city of 
Kyiv, the second group with a moderate level of smartization and a high or moderate level of financial stability - 7, 
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the third group with a low level of smartization and a high or moderate level financial stability - 11, to the fourth 
group with a low level of smartization and a low level of financial stability - 1 region. According to the integrated 
indicator, the regions were divided into 3 groups, namely: with a high value of the indicator, with a moderate value 
and with a low value of the indicator. Due to the introduction of this approach, it becomes possible to adjust the 
concept in accordance with regional features.

Ensuring the financial stability of entrepreneurship and the development of smart economy at the regional level 
is becoming a particularly important task under martial law. It is through smartization that the regional economy 
gets a chance to adapt more quickly to martial law and reduce the risks associated with hostilities. Implementation 
of the integrated assessment of the region in the process of modeling the concept of managing changes in the 
smartization of the economy and financial stability of entrepreneurship allows adapting the model to the features 
of the region.
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