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Abstract

Innovation policy is an important component of the country's economic development. The South Korean
experience in the development of food industry enterprises indicates that industry enterprises are at a high
scientific and technological level. According to the Global Competitiveness Index 4.0 rating of 2019, South
Korea ranked 13th out of 141 countries in the world. This level has been achieved thanks to the transformations
that have been taking place in science, technology and innovation since the 60s of the last century. In the
context of European integration and the transition of Ukraine to new standards in the food industry, the South
Korean experience in industry development is very relevant.

The information base for the study are the official materials of the State Statistics Service of Ukraine, and
South Korea. As a result of the study, it was revealed that the problems of the food industry in Ukraine, in
contrast to South Korea, are determined by the low level of institutionalization, attracting investments,
developing innovations and providing highly qualified personnel. The substantiation of the priority areas of
cooperation between Ukraine and South Korea in the food industry is carried out. Particular attention is paid
to the sphere of functioning of organizational forms of innovation (clusters, industrial parks, industrial
complexes, venture business, chaebols and other similar structures) in the context of modern globalization
challenges. Proposals have been developed for improving the domestic regulatory framework for the
functioning of the food industry in Ukraine in the context of the integration of cooperation with South Korea.
Proposals have been developed to strengthen the position of domestic food producers in foreign markets of
Asia.

The most effective way to ensure conditions for increasing the development of food industry enterprises can
be organizational forms of innovation, as evidenced by international experience. This will facilitate not only the
exchange of experience and knowledge, but also the creation of transnational, trans-regional organizational
forms of innovation (clusters, industrial parks, industrial complexes, venture business, chaebols and other
similar structures).
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